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TO H ‘\\’E AND TO HOLD all and smgular the said prumaos unto the Morl;,.q)u its s successors and assngns
forever: - .

o The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simp]e
absolute,  that he has good right and lawfu} authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens.and encumbrances whatsoever. The Mortgagor further covenants to warrant anid
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whoinsoever lawfully c\mmmg the same. or any part thereof. o

The-Mortgagor covenants and agrees as follows: o
1. Tha& he will promptly pay the principal of and mterest on the mdebledness evidenced by the said note,
at ﬂm times and in the manner therem provided L -

. That this m(nl).,lu‘ shall secure the Mortgagee fnr,,;urh fmtlwr sums as may l)x 1(1\ anced ht'reaftu at the
op(mn of the \101(;,.15,(0 for the payment of taxes, insurance pre##ums, publu assessments, repairs or “other pui-
poses” pursuantito the ‘covenants herein, and also any further loans, advances, readvances or, credits that miy be B
miade’ hereafter to the’ Martgagor bv the Mortgagee, and for any other. or further ‘obligation. or indebtedneks due
to the Mortgagee by the Mortgagor at any time hereafger: and that all sums so advanced shall bear interest at the
sameTate as the \lom,.lu debt and shall he pay ableoti demand of tlu \Ior(;,‘l;.,(( “unless otherwise provided in

writing. = - . . - - N .

3. That he \vlll *eep the unprovements now exnstmL, or hu( iafter erected on the mortgaged property insured

— 08 _may be 1equmd from time to time by the Mortgagee_against lins by fire and othér hazards, in such amounts-

5 may be reqmred by the Morlgdgev and in companies acceptae to if, and that he doés. hereby assign to the

\lortg.rgu all such policies, and that all such policies and rencwy als thicreof shall be held by the Mortgagee and
lmve attached thereto loss payable chmes L&x‘n favor of, and in form '\(uphble to the Mortgagee. N

4. That he will keep-all improvements now cxlstmg, or hereafter. erected upon the mortgaged property in
~ good repair, and, in the case of a construetion loan, that he will continue coristruction until completion wnthout
interruptioy, .and- should he fail to do so, the Mortgagee may, at'its option, enter upen said preggses, make what-
ever repairs ate necessary, including the completion of .any construction work underway, and charge the expetises -
far such repaits or the completion of such construction to the mortgage debt. -

5. That the Mortgagee miy require the maker, co-mi aker or endarser of: any jndebtedness secured hereby to
cagry life instirance upon himself in'a sum sufficient to pay all sums secured by. thlgt_n\rortgage designating the
Mortgagee as beneficiary thereof, ant, upon failure of the Mortgagor to. pay the premiums therefor, the Mort- -
gagee may, at its option, pay. said premiums, and all sums so advanced by the Mortgagee shall become a part

’ of mortgage debt. s . :

=

8. That, together. with, and in addition to, the monthly paymen(s -of prirfcipal and interest payablé bnder the
terms of the note secured hereby, he will pay to thmMortglgce on the first day of each month, until the indebted-
ness secured. hereby is paid in_full, a sum equal to one-tivelfth of the annual taxes, public asse$sments and insur-
ance premiums, as estimated by ‘the Mortgagee, and; on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oi\dfjn pay said items and charge all ﬂdvances there-
for to the mortgage debt. .

. That he hereby assigns all the rents, issues, and ploﬁts of the mortgqged premises from and after any de-
fault hereundu and should legal proceedings bé instituted pursuant to this instrurnent, then the Mortgagee shall
h yx’ﬂw right to have a receiver appointad of the rents, issues, and profits, who, after deducting.a]l charges and
pxpenses attending such proceedings and the execution of his tryst-as receiver, shall apply the residue of the rents,
- issues, and profits, toward the p'lyment of the debt secured hereby.

" 8. That. at the ophon of the Mortgagee this mortgage shall become due and payable’ forthmth if the Mort. * - -
gagor shall convey away said mortgaged premises, or if the title shall become vested in any gther person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the MOrtgagor

-~ _shall permit work on the pm;ect to become and refnam interrupted for A penod of ﬁfteen (15) days w1th6ut the
written consent of the Moitgagee. ’ N

9, It is agreed that the M jrtg agor shall hold-and en]oy the premises above con’veyed until there is a default *
under this mortgage or in thg, note secured hereby. It is $he true meaning of this instrument that if the -Mort-
gagior shall fully perform all t%ne terms, conditions, and covenants of this mortgage, and of the note secured hereby, * .
that then this mortgage shall be' utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of theftérins, conditions or covenants of this mortgage, or of the note secured Liereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the. Mortgagee shall become imimediately: due

Zand p.l\’.lb]L"}nd this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure °
af this mortgage. or should the Mortgagee become a party ta any suit involving this Mortgage or the mle to the
premises descrihed herein, or should the debt“secured hereby or any part-thereof bé’ placed “n” the hands of an
uttorney at law for collection by suit or otherwise, all costs and expenses mcurred by the Mortgagee, and a reason-’
' able attorney s fee, shall thereupon becoine: due and:payable immediately or on demand, at the option of the.-
\lortgqgce, as a part of the debt secured thereby, and may be recovered and collected hereurider. L

10. Tlu covenants herein’ contained shall bind, and the benefits and advantages shall inure to, the respechve S

h("ll’i executors. aclnjinistrators, successors, and assigns of the parties hereto. Whenevex used; the singular numl)er,_ o

slnll include the plura] the plur'\] the singular, and the use of- any gender shall Be app. cnble ‘toall genders. oy :

\VITNESS my hand and seal thxs 12 th- day of August : Vé,’ . S
Signe(\{L sealed, and delivered. - . . ‘h j : ﬁ(

in the presence of:¢ ~

o smAry




